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ReNew

Disclaimer

The information contained in this document is strictly private and confidential and has been provided for informational purposes only. This document and the information contained herein may not
be disclosed, reproduced or used in whole or in part for any purpose or furnished to any other person or persons. The persons who are or who may come in possession of this document hereby
undertake to observe the restrictions contained herein.

The information contained herein is of a general nature and treats the subjects covered herein in condensed form. It is intended to provide a general guide to the subject matter and should not be
relied on as a basis for business decisions. This document is distributed by ReNew Power Limited (“ReNew” or the “Company”) upon the express understanding that no information herein
contained has been independently verified.

No representation or warranty whatsoever, express, implicit or otherwise, is made nor is any responsibility of any kind accepted with respect to the completeness, correctness, adequacy, reliability
and / or accuracy of any assessment, assumption, statement or information as may be contained herein. ReNew and its directors, employees, agents and consultants shall have no liability
(including liability to any person by reason of negligence or negligent misstatement) for any statements, opinions, information or matters (express or implied) arising out of, contained in or derived
from, or for any omissions from the document or any liability whatsoever for any direct, indirect, consequential or other loss arising from any use of this document and / or further communication in
relation to this document. Certain information and statistical data in this document have been obtained from sources ReNew believes to be reliable, but there can be no assurance as to the
accuracy or completeness of the included information. This document contains government targets and estimates and these targets and estimates are subject to change based on, among other
things, change in government policy. The information contained in this document is subject to change without notice and past performance is not indicative of future results.

This document contains forward looking statements based on currently held beliefs and assumptions of the management of ReNew, which are expressed in good faith and, in their opinion,
reasonable. Forward looking statements involve known and unknown risk, uncertainties and other factors, which may cause the actual results, financial conditions or performance of the Company
or industry results to differ materially from the results, financial conditions or performance expressed or implied by such forward looking statements.

This document does not constitute or form part of, and should not be construed as, any offer for sale or subscription of or solicitation or invitation of any offer to buy or subscribe for any securities
of ReNew or any of its subsidiaries in any jurisdiction. No part of it should form the basis of or be relied on in connection with any investment decision or any contract or commitment to purchase
or subscribe for any securities.

All recipients of the document should make their own independent evaluations and should conduct their own investigation and analysis and should check the accuracy, reliability and
completeness of the information in this document and obtain independent and specific advice from appropriate professional advisers, as they deem necessary. By reviewing these presentation
materials, you acknowledge that you will be solely responsible for your own assessment of the market and the market position of ReNew and that you will conduct your own analysis and be solely
responsible for forming your own view of the potential future performance of the business of ReNew.

No part of this presentation, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. This
presentation does not constitute a prospectus, placement document or offering document by whatever name called in whole or in part, under the (Indian) Companies Act, 2013 or under the rules
and regulations of the Securities Board of India (“SEBI”), and will not be filed with any registrar of companies in India, SEBI or the Reserve Bank of India (“RBI”) or any other applicable law in India
or any other jurisdiction. All financial information contained in this presentation has been prepared in accordance with IndAs reporting framework.

This announcement contains certain forward-looking statements within the meaning of the federal securities laws, including statements regarding the services offered by ReNew Global, the
markets in which ReNew Global operates and ReNew Global’s future potential financial and operational results. These forward-looking statements generally are identified by the words "believe,"
"project,” "expect," "anticipate," "estimate," "intend," "strategy," "future,” "opportunity,” “plan," "may," "should," "will," "would," "will be," "will continue," "will likely result," and similar expressions.
Forward-looking statements are predictions, projections and other statements about future events that are based on current expectations and assumptions and, as a result, are subject to risks
and uncertainties. Many factors could cause actual future events to differ materially from the forward-looking statements in this announcement, including but not limited to, the ability to implement
business plans, forecasts, and other expectations, the ability to identify and realize additional opportunities, and potential changes and developments in the highly competitive renewable energy
and related industries. The foregoing list of factors is not exhaustive. You should carefully consider the foregoing factors and the other risks and uncertainties described in ReNew Global's annual
report on Form 20-F filed with the Securities and Exchange Commission (the "SEC") on August 27, 2021 and other documents filed by ReNew Global from time to time with the SEC. These filings
identify and address other important risks and uncertainties that could cause actual events and results to differ materially from those contained in the forward-looking statements. Forward-looking
statements speak only as of the date they are made. Readers are cautioned not to put undue reliance on forward-looking statements, and ReNew Global assumes no obligation and does not
intend to update or revise these forward-looking statements, whether as a result of new information, future events, or otherwise. ReNew Global gives no assurance that it will achieve its
expectations.

This presentation contains financial measures which have not been calculated in accordance with (“IndAs”), including EBITDA because they are a basis upon which our management assesses
our performance and we believe they reflect the underlying trends and indicators of our business. Although we believe these measures may be useful for investors for the same reasons, these
financial measures should not be considered as an alternative to IndAs financial measures as a measure of the Company's financial condition, profitability and performance or liquidity. In addition,
these financial measures may not be comparable to similar measures used by other companies. At the Appendix to this presentation, we provide further descriptions of these non-IndAs measures
and reconciliations of these non-IndAs measures to the corresponding most closely related IndAs measures.
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POWER

India’s Largest Renewable Energy Company

Large Scale 10.2 GW Capacity @ Balanced Asset Mix

5 Hydro, 0.1 GW, 1%
5.8 GW Operational, y 0
Operating Capacity Renewable Energy 5.8 GW,

- Company in India @ 57%
UsS$727mn
Total Income FY21

- #10

- Renewable Energy

- Company in World ®

Solar,
5.0 GW,
) Wind, 49%
Committed @ 5.2 GW,
4.4 GW, 50%
D|SC|pI|ned Growth Profltable Growth Access to Diverse Funding

43%

~2.8X - 6.2% US$607mn 83% US$2.1bn - Demonstrated track
Capacity Growthvs - Market Share of EBITDA FY2021 . EBITDA Margin Equity Funding ©  record of financing
Industry Growth of ~ India’s RE Installed - FY2021 \é';l Tyargu:; (glgbal
1.5x (FY2017-21) - Capacity ® - equity inv ,

12% US$669mn  25% aedBN - UsD creen Boras,
250% - 12% ebt Financing ~ domestic project

- Cash FY2021 . EBITDA CAGR - financing and
Revenue CAGR Market Share in \ - (FY2018-21) US$13bn funding from
(FY2018-21) Awarded Auctions ©) :  overseas credit

Pro-forma Cash® A
institutions

Notes: Fiscal Year End is March 31. Exchange rate (US$/INR): 75

1. Based on operational and committed capacity

2. Committed capacity means projects for which a PPA has been signed for project development, or projects for which the bid has been won and a letter of award has been received as
on 31st Aug 2021. Operational capacity is as on 31st Aug, 2021

3. Includes 300 MW sold solar assets. Operational capacity is as on 315t Aug, 2021

4. For the period FY2018-9MFY2021

5. Fx rate as of when the money came in and post considering listing proceeds

6. $610mn net cash proceeds into the company from listing in addition to $669mn of cash as on FY21 end

Note : All financial numbers are basis Consolidate IndAS Financial Statements for ReNew Power Private Limited for the year ended 31st March, 2021 6

DISCLAIMER: The information presented here is only indicative in nature not subject to any independent verification



Structural Overview

Existing
Shareholders

RcNew

POWER

New
PIPE Investors

Pre- Offshore
Transaction India
Founder & ReNew Power Private
CPP/ADIA/GS CCPS Limited (“RPPL”")
SPAC Sponsor & Existing
Investors Shareholders
POSt'_ NewCo
Transaction
Offshore
India l
Founder and

CPP CCPS shares

— RPPL |

DISCLAIMER: The information presented here is only indicative in nature not subject to any independent verification
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~75% of Post-Listing Shareholding Held by Existing Shareholders

Pre-Listing Shareholding Post-Listing Economic Shareholding
% % at Closing @
Founder Entit Employees and
ounder Entities i
6.1% gxoa)mployees Management (1)
; ESOPs
(1) 0.9%
GEF SACEF Management ESOPs
2.9% 1.0%
JERA
8.0% Public Share-
holders
24.5%
GS
ADIA 46.5% RMG
17.6% 0 0% '
Founder Entities
3.6%
JERA
o-6% ADIA
CPPIB 79
17.8% 13.5% 13.7%
~25%+ free float upon listing
Notes:

1. Management and employee ESOPs includes ESOPs exercisable within 60 days of closing
2. Does not account for warrants dilution and reflects beneficial ownership in ReNew Power Pvt Ltd

DISCLAIMER: The information presented here is only indicative in nature not subject to any independent verification



Experienced Board

Sumant Sinha, CFA Michael Bruun

Founder, Chairman & CEO

Renew Power Goldman Sachs

Sumantra Chakrabarti
Independent Director

Ram Charan
Independent Director

Ex-President -
European Bank for
Reconstruction
& Development

Prominent Management
Advisor

Non-executive Director

2

Anuj Girotra

Non-executive Director

CPPIB

2

Vanitha Narayanan

Independent Director

Ex CMD, IBM India

é

Projesh Banerjea
Non-executive Director

ADIA

i

Manoj Singh
Independent Director

Ex-COO0,
Deloitte Touche Tohmatsu Ltd

Robert S. Mancini
Independent Director

CEO & Director, RMG Il;
Chairman of Board of
Directors of
Romeo Power

Michelle Robyn Grew
Independent Director

Group COO, General Counsel &
Head of CSR and Responsible
Investing for Man Group



Key Highlights

Q One of the Largest Renewable Companies
Globally, with Leadership Position in India

a Stable, Contracted and Diversified Portfolio of
Assets

Vertically Integrated IPP with Diverse Execution
Capabilities

e Track Record of Disciplined Project Underwriting
with Focus on Risk Adjusted Returns

e Robust Sustainability and Governance Culture

e High Quality and Experienced Team with
Consistent Track Record of Success

10
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Recent Updates To Business

Signs India’s First Round-The- Commissioning of

Clock Renewable Energy PPA 515 MW Capacity since Feb-21

* ReNew will set up 1,300 MW
renewable energy capacity

supplemented with storage for this - 110 MW Solar Project: PPA with SECI
project, designed to maintain 80% PLF

« 300 MW Wind project: PPA with SECI

_ » 105 MW Solar Project: PPA with
« Toinvestup to US$ 1.2 Bn Gujarat DISCOM

Recognized as a Global

Update on FY21 Financials _ _
Lighthouse by World Economic

Forum

and Collections

« Total Income: $727mn; EBITDA:

$607mn: Margin: 83%  First renewable energy company in the
; in: 0

world to be recognized as a

+ Issued US$585 MM USD green bonds Lighthouse
in Apr-21 at 4.5% coupon . .
* Recognized for adoption of 4 IR

« Collected revenues of $527mn® from technologies to achieve growth that is
various customers not only profitable, but also sustainable

Note: FY represents fiscal year end March 31, data as of 315t Aug 21

1. Calculated as Opening Receivables + Revenue from contracts with customers - Closing receivables, Assumes 1 USD = 75 INR 11
DISCLAIMER: The information presented here is only indicative in nature not subject to any independent verification
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Track Record of Efficient Capital Raise from Diverse Sources of
Funding

Consolidated
O/S as on Mar21

Outstanding Funding (31 March-21) @ # Type (USD mn) Percentage
1 Operational Project Debt 3,766 82%
2 U/C Project Debt 75 2%
Working Capital Loan Total Project Debt 3,840 83%
INR Bonds 1.2%
9.6% 3 Working Capital Debt 74 2%
Equity @
23.3% 4 Non-Project Debt 695 15%
Total Non-Project Debt 768 17%
Total
Funding: Total Debt 4,609 100%
$6.0bn
Senior Overseas Green Securelel?,sacmjzk Loan Standalone OIS as on Mar21
Bonds , # Type (USD mn) Percentage
32.6% ©
1 RPVIN 5.875 27 427 42%
Secured Loan from Fls
20.7%

° 2 RPVIN 6.45 22 285 28%

3 Other Project Debt 60 6%

4 Working Capital Debt 53 5%

5 Other Non-Project Debt 196 19%
Total Debt 1,021 100%

Notes:
1. Assumes 1 USD =75 INR 3. Senior USD Green Bonds stated based on the actual USD amount raised

2. Includes Compulsory Convertible Preference Shares. Based on actual USD amount raised

DISCLAIMER: The information presented here is only indicative in nature not subject to any independent verification

12
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Strong Revenue Growth and Stable Margins-
Consolidated ReNew Group
Total Income (US$mm) EBITDA? (US$mm) & Margin?
8%’/0 Sﬁi 48&’@ % g’/o
615 607

FY18 Proforma FY19 FY20 FY21
FY18 FY18 Proforma FY18 FY19 FY20 FY21
= Operating Revenuet = Other income? s EBITDA2 = Margin

Total Assets (US$mm) Net Debt3 and Networth (US$mm)

$480 $669
$341 4749 $592 3,944
3,518 '

FY1s FY19 FY20 Fy21l FY18 FY19 FY20 FY21
= Net Debt? = Networth Cash

Note: Proforma FY18 Total Income= FY18 ReNew’s Total Income + FY18 Total Income for Ostro; Proforma FY18 EBITDA= FY18 ReNew’s EBITDA + FY18 EBITDA for Ostro;
1 Operating Revenue= Revenue from contracts with customers+ Income from REC/GBI/Emission Reduction Certificates+ Viability Gap Funding + Insurance Claims + Compensation for Loss of Revenue +
Early Commissioning Incentives + Exceptional ltems (operating nature)+ Income from Leases;

2 EBITDA = Total Income — Other Expenses; EBITDA Margin = EBITDA / Total Income
3 Net Debt = Long Term Borrowings — CCDs — CCPS + Short Term Borrowings +Current Maturities of LTB — Loans from Related Parties & Body Corporates - Cash & Cash Equivalents, Liquid

Investments, Bank Balances
Note : All financial numbers are basis Consolidate IndAS Financial Statements for ReNew Power Private Limited for the year ended 31st March, 2021

USS$/INR FX @ 75; Senior Secured Notes considered at respective FX rates and Face Value
13

DISCLAIMER: The information presented here is only indicative in nature not subject to any independent verification
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ReNew
Overview — Restricted Group | (IGPH 4% 2027)

Portfolio Overview

Capacity Wt. Avg.
Project Stake (MW) COD?

Wind: 400.9 MW

Total: 510.9 MW AP Solar 100% 60.0 Mar-2016

Ellutla 1 100% 44.1 Sep-2016

- SW\; at50/ Ellutla 2 100% 44.1 Dec-2016

- ) Ellutla 3 100% 31.5 Dec-2016
Madhya Pradesh

. (86 MW) (17%) Vaspet 2 & 3 100% 495 Jun-2013

| : Vaspet 1 100% 45.0 Jan-2013

Maharashtra Welturi 2 100% 23.1 Mar-2014

(117.6 MW) (23%)

[ ] y Karnataka
W Tadas 72% 50.4 Mar-2013

Andhra Pradesh Ron 72% 40.0 Aug-2016
(179.7 MW) (35%)
Karnataka " Jogihall 72% 12.0 Mar-2017

MP Solar 100% 50.0 Jun-2015
Mandsaur 100% 36.0 Jan-2016

Gujarat

. Operational Wind Capacity Jasdan 100% 25 Mar-2012
Operational Solar Capacity

) Total / Weighted Average 510.9
() Represents share of total capacity

Notes: * Represents weighted average date of commencement of operations for all the units for the respective project;

DISCLAIMER: The information presented here is only indicative in nature not subject to any independent verification
15
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Financial Performance — Restricted Group |
(IGPH 4% 2027)

Total Income (US$mm) EBITDA? (US$mm) & Margin?2

88% 90% 90% 87%
| = u |

101

90 93 88
84

Fyis FY19 Fy20 Fy2l FY18 FY19 FY20 FY21

= Operating Revenuet Other Income* m EB|TDA2 »— Margin

Net Debt3 and Networth (US$mm)

Total Assets (US$mm)

$11 $22 $16 $7
577 581 587 640
413

111

FY18 FY19 FY20 FY21
FY18 FY19 FY20 FY21 = Net Debt? Networth Cash

Note:
1 Operating Revenue= Revenue from Operations+ Income from REC/GBI/Emission Reduction Certificates+ Viability Gap Funding + Insurance Claims + Compensation for Loss of Revenue + Early

Commissioning Incentives + Income from Leases;

2 EBITDA = Total Income — Other Expenses; EBITDA Margin = EBITDA / Total Income
3 Net Debt = Long Term Borrowings — CCDs —Liability component of CCPS + Short Term Borrowings — Loans from Related Parties & Body Corporates - Cash & Cash Equivalents, Liquid Investments,

Bank Balances. Senior Secured Notes in FY18-FY20 considered at respective FX rates and Face Value
US$/INR FX @ 75;

DISCLAIMER: The information presented here is only indicative in nature not subject to any independent verification 16



ReNew
Overview — Restricted Group Il (RPVIN 6.67% 2024)

Portfolio Overview

Wind: 281.7 MW

Capacity Wt. Avg.
Rajasthan Solar: 354 MW Project Stake (MW) cobt
Ittigi 100.0% 50.0 Jan-2017
Raichur 100.0% 50.0 May-2017
Wadgera 100.0% 20.0 Dec-2017
: Ladha 100.0% 20.0 Mar-2018
Kushtagi 100.0% 71.4 Mar-2018
- Nirna 100.0% 20.0 Apr-2018
(50 MW) (8%) . = Vaspet-IV 100.0% 49.5 Nov-2014
w Rajasthan
Telangana SREI 100.0% 60.0 May-2012
Karnataka Cas M) 229 Bhesada 100.0% 100.8 Mar-2016

(231 MW) (36%)

160 MW

Madhya Pradesh

MP Solar-I| 100.0% 51.0 Oct-2017
ichi 9 -
. Operational Wind Capacity Dichipally 51.0% 143.0 Jul-2017
Operational Solar Capacity Total / Weighted Average 635.7

() Represents share of total capacity

Note: ! Represents the weighted average commercial operation date;

DISCLAIMER: The information presented here is only indicative in nature not subject to any independent verification
17
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Financial Performance — Restricted Group Il
(RPVIN 6.67% 2024)

Total Income (US$mm)

EBITDA? (US$mm) & Margin?

110 111 88% 87% 90% 85%
99

55

FY18 FY19 FY20 FY21 FY18 FY19 FY20 FY21

= Operating Revenue! Other Incomet == EBITDA Margin

Total Assets (US$mm) Net Debt3 and Networth (US$mm)

932 952 $42 $63 $31 $53
815

269
147
93 137
FY18 FY19 FY20 Fy21
FY18 FY19 FY20 FY21 u Net Debte Networth Cach

Note:
1 Operating Revenue= Revenue from Operations+ Income from REC/GBI/Emission Reduction Certificates+ Viability Gap Funding + Insurance Claims + Compensation for Loss of Revenue + Early

Commissioning Incentives + Income from Leases;

2 EBITDA = Total Income — Other Expenses; EBITDA Margin = EBITDA / Total Income
3 Net Debt = Long Term Borrowings — CCDs - liability component of pref shares + Short Term Borrowings — Loans from Related Parties & Body Corporates - Cash & Cash Equivalents, Liquid

Investments, Bank Balances

USS$/INR FX @ 75; Senior Secured Notes considered at respective FX rates and Face Value
18

DISCLAIMER: The information presented here is only indicative in nature not subject to any independent verification



ReNew
Overview — Restricted Group Il (IGEH 5.375% 2024)

Portfolio Overview

Wind: 282 MW ]

Capacity Wt. Avg.

Raiasth Solar: 100 MW Project Stake (MW) copt

ajasthan
25.6 MW
Bapuram 100.0% 50.0 Mar-18
Gujarat -

(12 MW) (3%) = Chikodi 70.0% 18.0 Jun-13

Lingasugur 70.0% 40.0 Dec-15
Alland 100.0% 20.0 Mar-17
[ ]
Honnali 100.0% 20.0 Nov-17
Madhya Pradesh 0 -
‘ (26 MW) (7%) Turuvekere 100.0% 20.0 Nov-17

Yadgiri 100.0% 200 Oct-17

Devdurga 100.0% 20.0 Sep-17

Andhra Pradesh Andhra Pradesh
(50.4 MW) (13%)

Borampalli 100.0% 50.4 Mar-18
50.4 MW

Rajasthan

Karnataka
(268 MW) (70%)

160 MW

Rajgarh 100.0% 25.6 Mar-16

Madhya Pradesh

. o i

. Operational Wind Capacity Lahori 100.0% 26.0 Mar-17

() Represents share of total capacity Vinjalpur 100.0% 12.0 Sep-15
Total / Weighted Average 382

Note: ! Represents the weighted average commercial operation date;

DISCLAIMER: The information presented here is only indicative in nature not subject to any independent verification
19
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Financial Performance— Restricted Group Il
(IGEH 5.375% 2024)

Total Income (US$mm) EBITDA? (US$mm) & Margin?2
61 85% 88% 88%
. w84%

FY18 FY19 FY20 FY21 FY18 FY19 FY20 FY21
m Operating Revenue? Other income? = EBITDA = EBITDA Margin (%)
Total Assets (US$mm) Net Debt3 and Networth (US$mm)
$20 $27 $30 $6
525 3144
436
196 199
158
113
67 64
35
FY18 FY19 FY20 Fy21

Fy18 FY19 FY20 Fyal = Net Debt Net Worth Cash

Note:
1 Operating Revenue= Revenue from Operations+ Income from REC/GBI/Emission Reduction Certificates+ Viability Gap Funding + Insurance Claims + Compensation for Loss of Revenue + Early

Commissioning Incentives + Income from Leases;
2 EBITDA = Total Income — Other Expenses; EBITDA Margin = EBITDA / Total Income
3 Net Debt = Long Term Borrowings — CCDs - liability component of pref shares + Short Term Borrowings — Loans from Related Parties & Body Corporates - Cash & Cash Equivalents, Liquid

Investments, Bank Balances
4. Includes the $100mn of loan invested in the Parent Guarantor (also reflected as an increase in Total Assets), carrying an interest of 8% payable annually and to be repaid prior to maturity
USS$/INR FX @ 75

DISCLAIMER: The information presented here is only indicative in nature not subject to any independent verification

20
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Overview — Restricted Group IV (RPVIN 4.5% 2028)

Wind: 753.1 MW

Rajasthan Solar: 50 MW
(50.4 MW) (6%) Total: 803.1 MW
Gujarat
(300 MW) (37%) 5
Madhya Pradesh

(214.7 MW) (27%)

— I

Telangana
(50 MW) (6%)

100 MW

Andhra Pradesh
(100 MW) (12%)

Maharashtra
(28 MW) (3%)

28 MW

Karnataka
(60 MW) (7%)

60 MW

. Operational Wind Capacity
. Operational Solar Capacity
)

Represents share of total capacity

Note: ! Represents the weighted average commercial operation date;

Portfolio Overview

Capacity Wt. Avg.
Project Stake (MW) COD?

Madhya Pradesh

Amba Ostro 100.0% 66.0 Mar-16
Lahori Ostro 100.0% 92.0 Mar-16
Badoni Dewas 100.0% 294 Mar-17
AVP Dewas 100.0% 27.3 Mar-17

Andhra Pradesh

Nimbagallu 100.0% 100.0 Sep-16
Tejuva 100.0% 50.4 Jul-15
Wanaparthy 100.0% 50.0 Sep-17
Jamb 100.0% 28.0 May-13
Sattegeri 100.0% 60.0 Mar-17
SECI-3 100.0% 300.0 Dec-20
Total / Weighted Average 803.1

DISCLAIMER: The information presented here is only indicative in nature not subject to any independent verification



Financial Performance — Restricted Group IV

(RPVIN 4.5% 2028)

RecNew

Total Income (US$mm)

EBITDA? (US$mm) & Margin?

21 21 21

91% 89%

86%

FY19 FY20 Fy21 FY19 FY20 FY21
. = EBITDA m=EBITDA Margin (%)
® Operating Revenue? Other Income?
Total Assets (US$mm) Net Debt3 and Networth (US$mm)
$35 $33 gp7 919

1,140

FY19 FY20 Fy21 FY19

FY20
m Net Debt Net Worth

Notes settled in Q1FY22

FY21
Cash

1 Operating Revenue= Revenue from Operations+ Income from REC/GBI/Emission Reduction Certificates+ Viability Gap Funding + Insurance Claims + Compensation for Loss of Revenue + Early

Commissioning Incentives + Income from Leases;
2 EBITDA = Total Income — Other Expenses; EBITDA Margin = EBITDA / Total Income

3 Net Debt = Long Term Borrowings — CCDs - liability component of pref shares + Short Term Borrowings — Loans from Related Parties & Body Corporates - Cash & Cash Equivalents, Liquid

Investments, Bank Balances

DISCLAIMER: The information presented here is only indicative in nature not subject to any independent verification

1,004 473
410
354 350
l :

22
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Staggered maturities of Green Bond Issuances

RPVIN 5.875% 2027 - $180mn IGEH 5.375% 2024 - $325mn RPVIN 5.875% 2027 - $270mn
(Free Call wef 29t Jul 22) (Free Call wef 29t Oct 23) (Free Call wef 29t Jan 26)

Sep-22 Mar-23 Mar-24 Apr-24 Feh-27 Mar-27 Apr1-28

RPVIN 6.67% 2024 - $525mn RPVIN 4.5% 2028 - $585mn

RPVIN 6.45% 2022 - (Free Call wef 12t Dec 23) IGPH 4% 2027 - $460mn (Free Call wef 14th Jan 2027)
$300mn (Free Call wef 2214 Feb 26)

1. Maturity of Neerg bonds which were due in Feb-22 addressed through issuance in Feb-21 i.e.
IGPH 4% 2027

2. All bonds issued post 15t Jan 20 are backed by an unconditional and irrevocable full tenor
guarantee by ReNew Power Private Limited

3. Listing has provided an exposure to a large set of investors and can accordingly add a venue for
sourcing of funds for refinancing of bond maturities

23



- . o A
% oY “!‘\“}}\‘_\"( SN ,\\\ 3

Annexures



Key Highlights

One of the Largest Renewable Companies
Globally, with Leadership Position in India

a Stable, Contracted and Diversified Portfolio of
Assets

Vertically Integrated IPP with Diverse Execution
Capabilities

e Track Record of Disciplined Project Underwriting
with Focus on Risk Adjusted Returns

e Robust Sustainability and Governance Culture

e High Quality and Experienced Team with
Consistent Track Record of Success

25
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#1 Utility-Scale, Pure-Play Renewable Power Generation
Company in India and #10 Largest Globally

Largest, Pure-Play Renewable Energy One of The Largest Renewable Energy Producers Globally
Provider in India

Net Capacity in MW (Operational + Late-Stage Pipeline) @ Net Capacity in MW (Operational + late-Stage Pipeline) (1)
pacity Y ge Fip
10.2 @
30.8
8.2 6.7
44 24.3
6.3
19.0
1.8 4.9
6.1
4.2 4.1 3.9 13.6
' 123 120 117
- n 108 104
5.8 = 2.3 2.3 '
4.5
2.7
1.8 A 1.9 1.8
@ N e L e
ReNew adani Greenka SBEnergy K;ME ':'}ﬁ"/"'e,.m.f!@ "“_:‘T:)WER FNERCYZS ‘ ‘clalcl ‘ RWE ‘ a@ el’d’_-G.Té orsted %= GOLDWIND Greenke
%;RDRQLA “;‘QEDF G Eaone M @Eﬁfﬁ@ucwﬁa ReNew G\acciona Brookfield
ﬁource IHS Markit )
1L Operational

2.

Late-stage pipeline includes projects scheduled to commission in Rext two years !y en! éﬁ&?tgga for g’peratlonal and late stage pipeline reflects the net ownership of the

assets. In case, the information about ownership percentage not available, a 100% stake has been assumed. Global players selected basis operational capacity and ranked basis
operational + late stage pipeline. Operational & Committed capacity for Renew is as on 315t Aug, 2021

Adani operational capacity excludes 50% share of Total where applicable; late stage pipeline excludes 6 GW expected to be commissioned between 2023 and 2025; recently
announced acquisition of Softbank Energy (yet to close)
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ReNew

Consistent Track Record of Market Share Growth Over Long

Term
ReNew has Successfully Grown its Capacity 2.8x Since FY2017 vs Industry Growth of 1.5x

FY2012 FY2016 FY2018 FY2020

Commissioned 15t Started in-house Solar Acquired Ostro Energy Started self O&M for wind;

project with 25.2 MW, EPC and O&M with a portfolio of 1.1GW entered innovative

located in Jasdan of wind and solar energy auctions and won SECI

(Guijarat) projects Peak Power and RTC bids

10.2 GW
4.6GW
6 20/(2)
0 6.2% 270
57% 29N
(1)
3.5% 5.4 GW secGgw
4.6 GW
2.1% 3.9GW
1.1% 1.4%
0,
0.1% 0.5% 2.0GW
1.0GW
0.5 GW
0.03 GW 0.1 GW 0.4 GW
FY 12 FY 13 FY 14 FY 15 FY 16 FY 17 FY 18 FY 19 FY 20 Fy21 Committed Total
Capacity
= Wind Capacity (GW) Solar Capacity (GW) Share in Installed Renewable Capacity ©®
Notes: Solar capacity includes distributed solar
1. Operational capacity as of March 31, 2021 Operational capacity as on 315t Aug, 2021 is 5.8 GW
2. Includes 300W sold operating capacity for ReNew
3. Total installed renewable capacity used to calculate market share includes bio-mass and small hydro capacity
27
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ReNew
Scale Provides Competitive Edge Iin Fast Evolving Market

Ability to negotiate favourable terms from OEMs and other suppliers

Technical expertise, track record and scale to win complex bids

Access to diversified funding sources enhancing cost competitiveness

Pan-India presence to identify and execute on potential opportunities

Active role in policy development and advocacy

Access to data — 5.6 GW operating assets across 110+ sites,
experience in hybrid, storage, peak power and RTC solutions

28
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Key Highlights

One of the Largest Renewable Companies
Globally, with Leadership Position in India

a Stable, Contracted and Diversified Portfolio of
Assets

Vertically Integrated IPP with Diverse Execution
Capabilities

with Focus on Risk Adjusted Returns

° Robust Sustainability and Governance Culture

° Track Record of Disciplined Project UnderwritingI

e High Quality and Experienced Team with
Consistent Track Record of Success
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RcNew

POWER

Stable and Long-term Contracted Cash Flows with High Quality

Counterparties

Long Term PPAs Provide Stable Cash Flows

Contract Duration @

8-20 Years
8%

25 Years
92%

Notes: As of 31st March, 2021
1. Weighted by capacity

High Quality Counterparty Mix @

Offtaker Profile
Others

9%

Private
5%

Gujarat
5%

Madhya
Prad%i/h . Central
0 Agency
Andhra 49%
Pradesh
8%

Karnataka
8%

Maharashtra
10%

2. Karnataka includes BESCOM, MESCOM, HESCOM and GESCOM; Central Agency includes SECI, NTPC & PTC
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Key Highlights

One of the Largest Renewable Companies
Globally, with Leadership Position in India

a Stable, Contracted and Diversified Portfolio of
Assets

Vertically Integrated IPP with Diverse Execution
Capabilities

e Track Record of Disciplined Project Underwriting
with Focus on Risk Adjusted Returns

e Robust Sustainability and Governance Culture

e High Quality and Experienced Team with
Consistent Track Record of Success

DISCLAIMER: The information presented here is only indicative in nature not subject to any independent verification
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ReNew

Fully Integrated Platform with Comprehensive Project Execution
Capabilities

e el © Access to multiple data sources such as ReNew’s own 116 met-masts @) across 84 sites
and » Performance data from 5.7 GW of wind and solar operating projects
BISVEITINIERIEN - Visibility on 40,000 acres of land for future development

Land « 22,000 acres of land acquired (2/3' owned and 1/3 leased) for existing projects
Acquisition * 6 regional development offices and 86 site offices to support land development efforts

» Capability to execute 100% solar and wind EPC in-house; executed 1.8 GW solar in-house

Self EPC - 440+ team in solar and wind EPC across Design & Engineering, procurement, and project
execution

Present Across Value Chain

+ ~2.4 GW of total operational assets are self-operated across solar and wind
Self O&M and

* Over 340 employees manage 92% of the solar assets in-house; transitioning to in-house
self O&M for all wind projects

Asset
Management

» Digital capabilities to remotely monitor and undertake maintenance of assets

v" Fully integrated platform provides significant cost reduction benefits and superior margins
v" 50% higher organic execution than the next peer demonstrating its superior project execution capabilities

Note:
1. Met-masts are towers that collect meteorological data including wind speed
DISCLAIMER: The information presented here is only indicative in nature not subject to any independent verification
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RecNew

Digital Analytics to Manage Projects and Drive Cost Efficiencies

©

ENERGY MANAGEMENT
SERVICES

|

©

REMOTE ASSET
MONITORING AND
MAINTIiNANCE

2,

RECOGNITION BY WORLD
ECONOMIC FORUM

|

Acquired Climate Connect in June
2020 to give ReNew access to energy
management services

Climate Connect is a digital
analytics, software development, Al
and ML company specializing in
Indian power market

ReNew Power Diagnostics Centre
(RPDC): State-of-the-art facility for
improving the performance and
reliability of wind and solar assets

With 15 member team, ReD Analytics
Lab helps in:
o predicting asset failures

o prioritization of O&M work
o optimization of corrective actions
o performing real time monitoring

Addition to the World Economic
Forum’s Global Lighthouse
network of companies leading in the
area of technology-enabled,
sustainable growth

World’s first renewable energy
company to be recognized as a
Lighthouse by World Economic
Forum

DISCLAIMER: The information presented here is only indicative in nature not subject to any independent verification
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RcNew

POWER
Pioneering Development of Intelligent Energy Solutions
FLEXIBLE ON-DEMAND STORAGE B2B
ENERGY SERVICES SOLUTIONS
* Round The Clock (RTC) and peak » Built the largest pipeline of utility « Corporate PPA market is gaining
power projects to be mainstay of scale battery energy storage traction and is growing; ReNew
future auctions systems in the country has ~450 MW of projects with
>150 large corporate customers
* Won the first-ever auction for RTC « Partnered with Stanford
project University to enhance research

_ _ _ into battery storage solutions
« Committed capacity of 1.7 GW in

RTC and Peak Power Projects —
combination of wind, solar and
storage

ReNew is staying ahead of the curve in a fast evolving market by focusing on integration of storage
into traditional solar and wind renewable sources

34
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RcNew

POWER

ReNew Continues to Be Focused on Growing Through
Investment Across “Green” Energy Value Chain

Efficiency
Gains

Hydrogen &
Ancillary
Services

Three focus areas are:

Backward
Integration
for more
control over

supply

F

Core Business

Generation - RE & Storage

%

o Disciplined growth strategy for new bids and acquisitions
e Backward integration into our supply chain; and

e Evaluate entry into future growth areas

DISCLAIMER: The information presented here is only indicative in nature not subject to any independent verification

Forward
integration
to create
more RE
demand

. o . 3. New technologies/
1. Third-party Digital 2. Third-party O&M

Who to sell

2. 2. Distribution
L]
Corporate/ﬁ‘

PPAs

Customer
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Key Highlights

One of the Largest Renewable Companies
Globally, with Leadership Position in India

a Stable, Contracted and Diversified Portfolio of
Assets

Vertically Integrated IPP with Diverse Execution
Capabilities

with Focus on Risk Adjusted Returns

° Robust Sustainability and Governance Culture

° Track Record of Disciplined Project UnderwritingI

e High Quality and Experienced Team with
Consistent Track Record of Success
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RcNew

POWER

Strong Track Record of Disciplined Bidding Focused on

Profitable Growth

Strict Project Underwriting Over the Years Resulting in Compelling Risk Adjusted Returns @

Capacity Bid by ReNew

54.9 GW Selective bidding highlights
disciplined approach and
strong internal underwriting
thresholds
Strong win rate when
ReNew chooses to
participate
\ 4
15.0 GW 12%
Market Share
v
6.5 GW
Capacity Bid Out Capacity Bid by ReNew Capacity Won by ReNew

Notes:

Maintaining high level of
discipline in bidding through
multiple market cycles...

...has enabled ReNew to
typically target attractive levered
project equity IRRs of 16-20%
on an INR basis...

...and achieved ~40% @ win
rate when participating in
auctions

1. Data from FY18-9MFY21. Excludes solar PV manufacturing linked capacity; RTC 400MW bid considered at installed capacity, which is 1,300MW

2. Calculated as capacity won by ReNew divided by capacity bid by ReNew

DISCLAIMER: The information presented here is only indicative in nature not subject to any independent verification
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Key Highlights

One of the Largest Renewable Companies
Globally, with Leadership Position in India

a Stable, Contracted and Diversified Portfolio of
Assets

Vertically Integrated IPP with Diverse Execution
Capabilities

with Focus on Risk Adjusted Returns

° Robust Sustainability and Governance Culture

° Track Record of Disciplined Project UnderwritingI

e High Quality and Experienced Team with
Consistent Track Record of Success
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Partnerships with

LSy
v an
UN&

environment

THE "CLIMATE GROUP programme
ECW N%LAE\) 1C

India Climate

FQRUM Collaborative

Signatory to

GRI Sustainability
Imperatives

BusiNess1.5°C WSS

@UN
WOMEN

United Nations Entity for Gender Equality
and the Empowerment of Women

TERRA
CARTA

For Nature, People & Planet

s €=“‘\4 United Nations

w\&®* , Global Compact
Yo - [

Plans to
adopt

ASK FORCE
CLIMATE-RELATED
FINANCIAL
DISCLOSURES

TCFD

RcNew

POWER

ReNew is Leading Energy Transition in India and is Committed
to the Global Sustainable Development Goals

Our ESG Initiatives

Environment

Governance

N

Mapping Scope 1, Scope 2 and Scope 3 emissions
Achieving “Net Zero” by 2050

Adopted Dupont Safety Guidelines

Benefitting communities in India surrounding our projects

— Encouraging rural women to become entrepreneurs (ReWIN)
— Electrification of schools (Lighting Lives)

— Scholarship program for under privileged students (ReSET)
— Community-Based Water Management

Drive policy advocacy through partnerships and programs under
ReNew Foundation

Strong governance, transparent and ethical operations
Diverse and majority independent Board

Board requirements exceed minimum requirements for FPIs

DISCLAIMER: The information presented here is only indicative in nature not subject to any independent verification
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ReNew
Impacting Communities with Sustainability Initiatives

ReNew Women India Initiative (ReWIN)

I

Lighting Lives — Electrification of Schools

a:,

ReNew Scholarship for Exceptional Talent (ReSET)

lo-‘
d —~_a - @ ! ReSET

UASH TR A \E a R ek ;_ SQUASH
k ) AN » e _ b { \ % .
\ - . d ; A
\ VA ! —_

~ : ' § | ; 2| ‘

Nl - ,‘ } ot 7 "
' w4 I ¢ 4 '
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Key Highlights

One of the Largest Renewable Companies
Globally, with Leadership Position in India

a Stable, Contracted and Diversified Portfolio of
Assets

Vertically Integrated IPP with Diverse Execution
Capabilities

with Focus on Risk Adjusted Returns

° Robust Sustainability and Governance Culture

° Track Record of Disciplined Project UnderwritingI

a High Quality and Experienced Team with
Consistent Track Record of Success
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RcNew

POWER

Led by a Visionary Founder and a Highly Experienced
Management Team

Sumant Sinha

Founder, Chairman and

CEO
10 31

ADIT up

citi

Kailash Vaswani

President, Corporate
Finance

10 19

AoTvA BIRLA GROUP
b SAFFRON

D Muthukumaran

Chief Financial
Officer

2 29

[

LAZARD  Deloitte.

Vaishali N. Sinha

Chief Sustainability Officer
& Chair, ReNew Foundation

10 24

JPMorgan 53] Lynch

@ MACQUARIE

Years at ReNew

Balram Mehta
Chief Operating

Sanjay Varghese
President, Solar

McKinsey
HENERCON

LANCO

Ajay Tripathi
Chief Human
Resources Officer

Ajay Bhardwaj

New Business

M/Sterlite Power

&% MERCER

Years of Experience

Mayank Bansal

Chief Commercial Officer

ol

& Company Hindustan, u Lismited,

ATKearney

Col. Pushkar Prasad

President, Regional Affairs

Development

8 29

Vs
&Leigh
W e
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